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Basic Terminologies

• Insurance company or Insurer
• Policyholder or Insured or Assured
• Insurance or Assurance
• Proposer
• Proposal Form
• Premium
• Sum assured Rs.25 lakhs
• Claim amount Rs.10 lakhs
• Subject matter of insurance (person's life or property)



CHARACTERISTICS OF INSURANCE
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PRINCIPLES OF INSURANCE
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TYPES OF INSURANCE

FIRE INSURANCE

LIFE INSURANCE

MARINE INSURANCE

HEALTH INSURANCE



IMPORTANCE OF INSURANCE

Provides peace of mind

Promotes economic growth Helps to get loan easily

Distribution of risk

Inculcates saving habit



• If you have a four year motorcar and it is damaged, the
insurance company will only give you the damage value not 
the value when it was new.



• If the loss occurs, they will check the facts and if inaccurate 
details have been given they will not pay damages to incurred.
• If the policy terms does not satisfy the customer they will 
not take that policy as insurance.



 If a man loses his watch during holiday and has its risk 
cover under household policy and also has a travel policy 
from some other company then both companies will share 
the claim amount but not more than indemnity.



TYPES OF LIFE INSURANCE POLICIES

• Term insurance
• Endowment Policy
• Moneyback Policy
• Whole life Policy
• Unit Linked Insurance Plan (ULIP)



THANK YOU


